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Dear Reader,

We present to you the annual report of Abu Dhabi Fund for Development (ADFD), 

which will take you on an inspiring journey to learn about the exceptional 

achievements it accomplished during 2024. The information contained in the 

report, including facts and figures, reflects the Fund’s deep commitment to the 

sustainable realization of its future vision and ambitious goals for the prosperity 

and progress of societies.

This document highlights notable development and investment projects funded 

by ADFD. The report’s design reflects a cultural dimension, featuring images of 

historical symbols and archaeological landmarks inspired by the civilizations of 

the countries that have benefited from the Fund’s activities.

 Copper Coins “Mardouf Al-Qawasim” – Ras Al Khaimah, 
dated 1805.
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Sustained development for a 

brighter future Sheikh Zayed bin Sultan Al Nahyan believed that the essence of civilized progress is measured by the 

value of the individual and their good deeds, whose impact lasts a lifetime. This philosophy formed the 

foundation upon which Abu Dhabi Fund for Development (ADFD) was established in 1971, transforming 

it into a developmental institution that embodies the values of the UAE and a shining beacon spreading 

its sustainable impact around the world.

The Fund plays an exceptional role in supporting the UAE’s foreign aid policy, which is based on principles 

of development and achieving economic and social stability in developing countries. Additionally, it 

strengthens partnerships with international and regional organizations to establish a sustainable 

developmental impact. This policy reflects the UAE’s commitment to its international responsibilities 

for global inclusive development and the building of strong cooperative relations with both brotherly 

and friendly countries.

Amid the rapid changes in the global economy, the Fund has continued its pioneering journey towards 

shaping the future by launching strategic initiatives, funding developmental projects, and deploying 

targeted investments in vital economic sectors that meet the needs of the beneficiary countries. This 

ensures sustainable long-term growth and creates a positive impact that supports the aspirations of 

developing nations.

The outstanding efforts led by the Fund have contributed to enhancing the global standing of the UAE. 

It has played a prominent role in improving the quality of life for communities and driving progress and 

prosperity through its developmental and investment activities. Today, the Fund is a pivotal element 

in supporting the national economy and enhancing its competitiveness, having worked to provide 

innovative financing tools that empower UAE companies to expand and reach new markets, reinforcing 

the country’s role as a regional and global economic hub.

Abu Dhabi Fund for Development will remain a fundamental pillar in shaping the future, continuing its 

journey towards achieving qualitative accomplishments that contribute to building a more prosperous 

world for all. Based on its ambitious vision, it is committed to supporting the role of the UAE as a 

global force driving sustainable development and as an active partner in empowering nations and 

communities to achieve their developmental aspirations, enhance their economic and social prosperity, 

and improve the quality of life for their people.

His Highness Sheikh Mansour bin Zayed Al Nahyan
Vice President of the UAE

Deputy Prime Minister, 

Chairman of the Presidential Court

Chairman of Abu Dhabi Fund for Development’s Board of Directors

Chairman's Speech
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ADFD an effective contributor 

to international cooperation 

and social prosperity
Abu Dhabi Fund for Development (ADFD) continues to achieve more milestones, using its developmental 

and economic tools to enhance the UAE’s position regionally and internationally, solidifying its role as 

an active and influential global player. Thanks to the vision of the leadership, the Fund has become 

a pioneering model in adopting a strategic approach to financing vital projects that create a lasting 

impact and contribute to supporting the developmental programs of developing nations to meet their 

aspirations and strengthen their infrastructure and economies.

Over the past years, the Fund has played a pivotal role in implementing the UAE’s foreign aid policy, 

effectively contributing to strengthening international cooperation, improving the well-being of people, 

and achieving the Sustainable Development Goals. The Fund continues to move confidently toward a 

future that is more sustainable and prosperous, further establishing the UAE’s presence in international 

forums as a leading nation committed to the principles of development, peace, and global cooperation.

In 2024, the Fund made exceptional efforts to help countries overcome their economic and social 

challenges, financing many major developmental projects with a sustainable impact in areas such as 

energy, water, health, education, food security, and other key sectors that contribute to supporting the 

Sustainable Development Goals and improving the well-being of people.

Under the guidance of His Highness Sheikh Mohamed bin Zayed Al Nahyan, President of the UAE, and 

the leadership of His Highness Sheikh Mansour bin Zayed Al Nahyan, Vice President of the UAE, Deputy 

Prime Minister, Chairman of the Presidential Court, and Chairman of Abu Dhabi Fund for Development’s 

Board of Directors, we look forward with confidence to the central role the Fund plays as a solid foundation 

in building sustainable development partnerships. The Fund will continue its journey in supporting 

developmental projects, aiming to achieve a tangible positive transformation in the beneficiary countries 

through innovative strategies that enhance economic and social sustainability, provide exceptional 

solutions to improve the quality of life, and contribute to accelerating comprehensive development.

In addition to the sustainable developmental impact the Fund has achieved globally, it continues to 

play a vital role in supporting the national economy by enhancing UAE exports and developing the 

capabilities of local companies to compete in global markets. This contributes to achieving sustainable 

economic diversification, benefiting society as a whole.

As we celebrate the numerous achievements of the Fund, the true success lies in the continuous 

dedication of the team, which tirelessly translates the ambitious visions of the UAE into tangible 

accomplishments that make a positive impact on the entire world.

His Highness Sheikh Abdullah bin Zayed Al Nahyan
Deputy Prime Minister 

Minister of Foreign Affairs

Deputy Chairman of Abu Dhabi Fund for Development’s Board of Directors 

Vice Chairman's Speech
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Director General's Speech

The achievements of Abu Dhabi Fund for Development (ADFD) stand as a testament to the UAE’s 

unwavering commitment to sustainable development, a vision set forth by the founding father, 

Sheikh Zayed bin Sultan Al Nahyan. This foundation paved the way for ADFD to become a key partner 

of development in emerging countries and a significant contributor to building a prosperous and 

sustainable future for future generations.

Recent accomplishments reflect the steadfast support of His Highness Sheikh Mohamed bin Zayed Al 

Nahyan, President of the UAE, whose visionary leadership serves as a beacon of inspiration. Equally, 

the guidance of His Highness Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime Minister, Minister of 

the Presidential Court, and Chairman of ADFD’s Board of Directors, has been instrumental in enabling 

ADFD to provide vital support, enhancing the quality of life for millions worldwide and playing a central 

role in the development of more advanced and resilient communities.

In 2024, ADFD achieved impressive operational results, with total development financing reaching AED 

216.5 billion, benefiting 107 countries globally. The total value of investments amounted to AED 12.2 

billion, spanning 26 countries, underscoring the Fund’s commitment to driving development, ensuring 

prosperity, and creating a sustainable future for communities around the world.

ADFD also continued to play a vital role in supporting the national economy by developing flexible 

financing mechanisms that empower the private sector and open new export opportunities. Last year, 

the Fund received the prestigious United Nations Partnership Award with Small Island Developing 

States, marking a historic achievement that further enhances its global presence.

In addition, ADFD unveiled its new corporate identity under the slogan “Shaping the Future Together”, 

aligning with the UAE’s vision and the 2030 Sustainable Development Agenda. The Fund’s exceptional 

achievements are a direct result of the dedication of its team, solidifying its global standing and 

reinforcing the UAE’s crucial role in achieving the Sustainable Development Goals.

His Excellency Mohamed Saif Al Suwaidi
Director General, Abu Dhabi Fund for Development

 Development projects that

 empower communities and

drive sustainable impact
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About the Fund Vision

Mission

Values

In 1971, Sheikh Zayed bin Sultan Al Nahyan established Abu Dhabi Fund for Development 

(ADFD) as a pioneering national institution with the goal of providing developmental support 

to emerging countries and contributing to the UAE’s foreign aid policy. Since its inception 

in 1974, the Fund’s visionary efforts have significantly impacted and improved the lives of 

communities, driving comprehensive economic and social development in developing nations 

while supporting the UAE’s national economy.

Over more than five decades of continuous contribution, ADFD has led efforts to drive 

economic development both locally and globally. Its projects and strategic investments have 

led to stability and prosperity in developing nations. Furthermore, the Fund plays a vital role 

in supporting the UAE’s export development policy, aimed at fostering sustainable economic 

growth within the country.

Through its core development activities, the Fund focuses on assisting developing countries 

in implementing their development plans by offering concessional loans and managing grants 

provided by the UAE government to its international partners. These efforts stimulate economic 

activity across a wide range of essential sectors, ensuring a more sustainable and prosperous 

future for generations to come.

The strategic priorities of ADFD are centered around supporting the national economy and 

enhancing its competitiveness. The Fund provides essential financing to support the UAE’s 

private sector, with a particular emphasis on local companies, enabling them to expand their 

operations domestically and in developing countries. Additionally, through the Abu Dhabi 

Exports Office (ADEX), the Fund offers financial solutions to promote the growth of UAE exports 

and facilitate their entry into global markets, contributing to economic diversification and the 

sustainable growth of key industrial sectors in the country.

In its investment activities, ADFD focuses on investing in leading strategic companies using 

various tools that contribute to the sustainable growth of both the national economy and the 

economies of its beneficiary countries. To achieve these objectives, the Fund follows a well-

planned investment policy aimed at generating financial returns that sustainably support its 

future strategic goals.

To help developing nations achieve sustainable economic growth and reduce poverty

through the provision of financial resources, forging partnerships in the public and

private sectors, and adoption of international best practices to ensure aid effectiveness.

To be a model institution in providing development assistance that alleviates global poverty.

Competent Committed Creative Cooperative
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Achieving sustainable development in developing nations 

by financing projects that would improve infrastructure and 

support economic growth

Abu Dhabi Fund for Development has an integrated and flexible strategy reflecting the UAE 

leadership’s forward-looking vision and ambition to establish the Fund as a globally leading 

national institution in development work and a key supporter of the national economy. The 

strategy aligns with the UAE’s foreign assistance policy, focusing on the developmental impact 

of its activities on both developing economies and the national economy, ensuring prosperous 

societies and a bright, sustainable future for upcoming generations.

The Fund’s strategic goals based on best global practices and advanced benchmarking 

aim to expand its core activities, enhance corporate performance, and improve operational 

efficiency. These goals are designed in such a way that they can address future changes and 

challenges, promoting the UAE’s economic leadership locally and globally while sustaining the 

achievements that benefit present and future generations.Supporting and diversifying the UAE’s national economy

Sustaining financial resources to advance 

ADFD’s key activities

ADFD’s objectives Fund Strategy
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Operational Activities

I: Development Financing

1. Providing Concessional Loans:

2. Managing Government Grants:

ADFD is a recognized leader in development financing, playing a crucial role in enabling coun-

tries to achieve sustainable economic and social development. As one of the Fund’s primary 

activities, development financing is distinguished by its flexibility and diversity, encompassing:

The Fund supports developing countries by implementing and developing 

development projects within strategic sectors that support the development of 

their economies. It does so by providing soft loans with long-term repayment 

periods and low interest rates, in accordance with OECD standards.

ADFD manages government grants provided by the UAE to beneficiary countries, 

overseeing the implementation and development of related projects. The Fund 

ensures these projects are executed efficiently to fulfill the aspirations of the 

recipient nations.

II: Supporting the National Economy

1. Financing Private Sector Investments:

2. Financing National Exports:

ADFD dedicates its resources and tools to strengthening and sustaining the UAE’s national 

economy. Its support includes:

The Fund supports the UAE private sector by providing tailored financial 

solutions that meet the needs of Emirati companies, enabling them to expand 

both domestically and internationally. It also creates valuable opportunities for 

UAE businesses to undertake strategic projects in partnership with international 

collaborators in beneficiary countries across the globe.  

The work of the Abu Dhabi Exports Office (ADEX), part of the Abu Dhabi Fund 

for Development (ADFD), reflects its commitment to developing the national 

economy and supporting the UAE’s economic diversification policy. ADEX provides 

a variety of innovative financing solutions and credit facilities to UAE companies, 

contributing to increasing the volume of national exports and enhancing their 

competitiveness in global markets.
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III: Investment Activities

1. Development Investment Tools:

2. Revenue Growth Tools:

ADFD’s investments are a key pillar of its efforts to support economic development in the UAE 

and beneficiary countries. These investments have improved the quality of life for communities. 

The investment activities are divided into:  

•Direct investments in developing countries.  

• Subscription to bonds issued by governments

• Bank deposits  

•Investments in global financial markets.  

•Investments in fixed-income instruments (bonds, sukuks, deposits).  

•Investments in private portfolios.  

 Al Saikh, an Emirati deep-diving vessel, 

whose design helps ships sail in the direction 

of the wind.
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Facts and Figures

216.5
Billion dirhams Total 

development funding

1.9
Billion dirhams 

Total direct

contributions

107
Bene昀椀ciary countries

57.6
Billion dirhams 

Total government 

grants

16
Billion dirhams

Capital

5
   Investment tools

157
Billion dirhams

Total Concessional 

Loans

22
Countries Invested in

12.2
Billion dirhams

Total investments

Development Activity - Results Achieved 1971 - 2024

Investment Activity - Results Achieved 1971 - 2024

8
Bene昀椀ciary Countries

+40
Global markets

available to UAE 

exporters

19
Bene昀椀ciary national 
company

6
Billion dirhams 

Total 昀椀nancing

4
Billion dirhams

in funding allocated to 

support national

exports.

23
Agreement

Supporting the National Economy - Results Achieved 

2013-2024

National Export Financing - Achieved Results 2019-

2024
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Operational Results  

In 2024, Abu Dhabi Fund for Development made significant 

strides in its operational activities, achieving remarkable 

progress in its developmental efforts. The Fund focused on 

supporting new and innovative projects that have a positive 

impact, contributing effectively to the advancement of 

sustainable development and enhancing the quality of life in 

developing countries.

 Baule Mask, from the 
Heritage of the Ivory 
Coast

Rwanda Volcanoes National Park
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Concessional Loans

ADFD provided concessional loans totaling AED 422.5 million to finance 

development projects in key sectors across Ivory Coast, Rwanda, and the 

Maldives. These projects have played an important role in enhancing the 

economic and social development of these countries by investing financial 

resources and directing them towards infrastructure development, providing 

essential services, and strengthening economic opportunities to enable 

the governments of the beneficiary countries to achieve their development 

programs.

422.5
Million dirhams 

Total loans

3
Development projects

3
Beneficiary countries

Metalung Dam Project - Lesotho
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Loans Signed in 2024

The first phase of the Social Housing Program, financed by ADFD, marked its inaugural project 

in Ivory Coast. This initiative involves the construction of 25,000 housing units in Abidjan, 

designed to provide affordable homes equipped with essential services, significantly improving 

the quality of life for residents in a sustainable environment. The project reflects the Fund’s 

proactive commitment to expanding its geographical footprint and supporting infrastructure 

projects across Africa to drive economic and social development.

Social Housing

183.5 Million AED

Ivory Coast

 Mask | Yuri Culture, 

  The art of “imigongo” from Rwanda, 

      which was discovered during the 18th century AD

The project includes financing the expansion of the water transmission and distribution systems 

at the Karenge Water Treatment Plant, as part of a comprehensive program to supply water 

to the capital, Kigali. It includes the construction of a water treatment plant with a capacity of 

36,000 cubic meters per day, along with the expansion of water transmission and distribution 

systems to serve key areas in Kigali. This will ensure a reliable water supply for residents, 

support Rwanda’s national goals by enhancing water resource sustainability, achieve water 

security, and create numerous job opportunities for the local population.

Karenge Water Treatment Plant

92Million AED

Republic of Rwanda
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This project completes the financing of the development of Velana International Airport in the 

Maldives, aiming to enhance the country’s economic and social development by improving 

airport facilities and increasing its capacity in line with the annual growth in passenger numbers. 

The project contributes to the growth of the tourism sector and the national economy of the 

Maldives. The strategic project involves expanding the western passenger terminal to increase 

capacity to 26 gates for passenger boarding, along with adding a terminal for international 

flights. The new expansion will accommodate the projected increase in passenger traffic to 

7.5 million travelers annually.

Development of Velana 

International Airport

147Million AED

Maldives

Summary of Development Loans for 2024

Country

Ivory Coast

Republic of

Rwanda

Maldives

Project

Total

Social Housing – Phase I

Karenge Water Treatment Plant       

Development of Velana
International Airport

Sector

Housing       

Water         

Roads and 

Transport

Loan Value (AED)

183.5 Million AED

92 Million AED

147  Million AED

422.5
Million AED

Velana International Airport - Maldives
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